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From: Drager, Tracy
To: Crichlow, Michele
Subject: FW: Approval Needed: FGG Apr 26 TEFRA CalPFA for SYHC CV.docx
Date: Friday, April 15, 2022 9:15:03 AM
Attachments: Att 1 Resolution.DOCX

Att 2 Notice of Public Hearing.PDF
Att 3 Application for bonds.pdf
FGG Apr 26 TEFRA CalPFA for SYHC CV.docx
image002.png

Approved
 
Tracy Drager (she/her/hers)
Auditor and Controller
County of San Diego
619-531-5413

 

For local information and daily updates on COVID-19, please
visit www.sandiegocounty.gov/coronavirus.html. To receive
updates via text, send COSD COVID19 to 468-311.
 

 
Tell us how we are doing… A&C Customer Survey

 
 

From: Michele.Crichlow@sdcounty.ca.gov <Michele.Crichlow@sdcounty.ca.gov> 
Sent: Wednesday, April 13, 2022 4:25 PM
To: Drager, Tracy <Tracy.Drager@sdcounty.ca.gov>
Subject: Approval Needed: FGG Apr 26 TEFRA CalPFA for SYHC CV.docx
 
You have been identified as an Approver for the following items. Please review the document(s)
listed below and indicate your final approval, using the appropriate link. Please note your electronic
approval is equivalent to your signature on these documents.

APPROVE 

REJECT 
Coordinator comments:

mailto:Tracy.Drager@sdcounty.ca.gov
mailto:Michele.Crichlow@sdcounty.ca.gov
http://www.livewellsd.org/
http://www.sandiegocounty.gov/coronavirus.html
http://www.coronavirus-sd.com/
http://www.sandiegocounty.gov/content/sdc/auditor/survey.html
http://www.sandiegocounty.gov/content/sdc/auditor/survey.html
mailto:0001127e800a411f-AcceptAResponse-alpha@response.sdcounty.ca.gov?subject=Approved:%20FGG%20Apr%2026%20TEFRA%20CalPFA%20for%20SYHC%20CV.docx&body=DO%20NOT%20ENTER%20COMMENTS.%20Contact:Crichlow,%20Michele%20%20
mailto:0001127e800a411f-AcceptBResponse-alpha@response.sdcounty.ca.gov?subject=Rejected:%20FGG%20Apr%2026%20TEFRA%20CalPFA%20for%20SYHC%20CV.docx&body=Contact%20Crichlow,%20Michele%20Enter%20Reasons%20for%20rejection%20(Max%20500%20characters):%20%20

RESOLUTION NO.:  _________

Dated: ___________________





RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF SAN DIEGO APPROVING THE ISSUANCE OF CALIFORNIA PUBLIC FINANCE AUTHORITY REVENUE OBLIGATIONS IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $28,000,000 FOR THE PURPOSE OF FINANCING AND REFINANCING THE ACQUISITION, CONSTRUCTION, IMPROVEMENT, REHABILITATION, EQUIPPING AND FURNISHING OF HEALTHCARE AND RELATED FACILITIES FOR CENTRO DE SALUD DE LA COMUNIDAD DE SAN YSIDRO, INC. (DBA SAN YSIDRO HEALTH)



WHEREAS, Centro de Salud de la Comunidad de San Ysidro, Inc. (dba San Ysidro Health), a California nonprofit public benefit corporation and an organization described in Section 501(c)(3) of the Internal Revenue Code of 1986 (the “Borrower”) has requested that the California Public Finance Authority (the “Authority”) participate in the issuance of revenue obligations in an aggregate principal amount not to exceed $28,000,000 (the “Obligations”), the proceeds of which are to be loaned to the Borrower to finance and refinance (i) the acquisition, construction, improvement, rehabilitation, equipping and furnishing of healthcare and related facilities located at 880 Third Avenue, Chula Vista, California, (ii) the acquisition, construction and development of a community health clinic known as the Maternal & Child Health Center, located at 4050 Beyer Boulevard, San Ysidro, California, and (iii) improvements and fixtures, furniture and equipment for a community health clinic known as the Senior Health Center, located at 3364 Beyer Boulevard, San Ysidro, California (collectively, the “Project”); and 

WHEREAS, pursuant to Section 147(f) of the Internal Revenue Code of 1986 (the “Code”), the issuance of the Obligations by the Authority must be approved by an applicable legislative body having jurisdiction over the area in which all or a portion of the Project is located; and 

WHEREAS, the Project is located within the territorial limits of the County; and

WHEREAS, the Board of Supervisors of the County (the “Board”) is the elected legislative body of the County and is one of the “applicable elected representatives” allowed to approve the issuance of the Obligations under Section 147(f) of the Code; and

WHEREAS, the Authority has requested that the Board approve the issuance of the Obligations by the Authority in order to satisfy the public approval requirement of Section 147(f) of the Code and the requirements of Section 12 of the Joint Exercise of Powers Agreement Relating to the California Public Finance Authority, dated as of May 12, 2015, among certain local agencies, including the County, as approved April 12, 2017 (the “Agreement”); and

WHEREAS, pursuant to Section 147(f) of the Code, the Board has, following notice duly given, held a public hearing regarding the issuance of the Obligations, and now desires to approve the issuance of the Obligations by the Authority; and 

WHEREAS, it is in the public interest and for the public benefit that the Board approve the issuance of the Obligations by the Authority for the aforesaid purposes;

NOW, THEREFORE, BE IT RESOLVED, by the Board of Supervisors of the County of San Diego as follows:

Section 1.  On information and belief, the foregoing recitals are true and correct.

Section 2.  The Board hereby approves the issuance of the Obligations by the Authority for the financing of the Project.  It is the purpose and intent of the Board that this resolution constitute approval of the issuance of the Obligations by the Authority for the purposes of (a) Section 147(f) of the Code by the applicable elected representative of the governmental unit having jurisdiction over the area in which the Project is located, in accordance with said Section 147(f), and (b) Section 4 of the Agreement.

[bookmark: _GoBack]Section 3.  The issuance of the Obligations shall be subject to the approval of the Authority of all financing documents relating thereto to which the Authority is a party.  The County shall have no responsibility or liability whatsoever with respect to the Obligations.

Section 4.  The adoption of this Resolution shall not obligate the County or any department thereof to (i) provide any financing with respect to the Project; (ii) approve any application or request for or take any other action in connection with any planning approval, permit or other action necessary with respect to the Project; (iii) make any contribution or advance any funds whatsoever to the Authority or the Borrower; or (iv) take any further action with respect to the Authority or its membership therein.

Section 5.  The officers of the County are hereby authorized and directed, jointly and severally, to do any and all things and to execute and deliver any and all documents which they deem necessary or advisable in order to carry out, give effect to and comply with the terms and intent of this resolution and the financing transaction approved hereby.

Section 6.  This resolution shall take effect immediately upon its adoption.



[bookmark: _Hlk17452225]APPROVED AS TO FORM AND LEGALITY

LONNIE J. ELDRIDGE, COUNTY COUNSEL



By: RACHEL H. WITT, CHIEF DEPUTY
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O  R  A  N  G  E     C  O  U  N  T  Y     R  E  P  O  R  T  E  R 
 


~ SINCE 1921 ~ 
 


600 W. Santa Ana Blvd., Suite 205, Santa Ana, California 92701-4542 
Telephone  (714) 543-2027 / Fax  (714) 542-6841 


  
 


PROOF OF PUBLICATION 
 


(2015.5 C.C.P.) 
 


State of California       ) 
County of Orange       ) ss 


Notice Type:             


Ad Description:       


I am a citizen of the United States and a resident of the State of California; I am 
over the age of eighteen years, and not a party to or interested in the above 
entitled matter.  I am the principal clerk of the printer and publisher of the 
ORANGE COUNTY REPORTER, a newspaper published in the English 
language in the City of Santa Ana, and adjudged a newspaper of general 
circulation as defined by the laws of the State of California by the Superior 
Court of the County of Orange, State of California, under date of June 2, 1922, 
Case No. 13,421.  That the notice, of which the annexed is a printed copy, has 
been published in each regular and entire issue of said newspaper and not in 
any supplement thereof on the following dates, to-wit: 


 


Executed on: 10/10/2004 
At Los Angeles, California 


I certify (or declare) under penalty of perjury that the foregoing is true and 
correct. 
 
 
 
 
 
 


      
Signature 


 


T H E   D A I L Y   T R A N S C R I P T


2652 4TH AVE 2ND FL, SAN DIEGO, CA 92103
(619) 232-3486 (619) 270-2503


SD 3574955
SYLVIA WATKINS                  
BUTLER SNOW LLP
1170 PEACHTREE ST. NE, STE 1900
ATLANTA, GA - 30309


HRG - NOTICE OF HEARING


NOTICE OF PUBLLIC HEARING TAX-EXEMPT LOAN


I am a citizen of the United States and a resident of the State of California; I am
over the age of eighteen years, and not a party to or interested in the above
entitled matter. I am the principal clerk of the printer and publisher of THE
DAILY TRANSCRIPT, a newspaper published in the English language in the
City of SAN DIEGO, County of SAN DIEGO and adjudged a newspaper of
general circulation as defined by the laws of the State of California by the
Superior Court of the County of SAN DIEGO, State of California, under date of
05/13/2003, Case No. GIC808715. That the notice, of which the annexed is a
printed copy, has been published in each regular and entire issue of said
newspaper and not in any supplement thereof on the following dates, to-wit:


04/11/2022


04/11/2022


SAN DIEGO               


!A000005990175!


NOTICE OF PUBLIC HEARING WITH
RESPECT TO A TAX-EXEMPT LOAN


FROM THE CALIFORNIA PUBLIC
FINANCE AUTHORITY TO CENTRO DE


SALUD DE LA COMUNIDAD DE SAN
YSIDRO, INC., FOR THE PURPOSE OF


REFINANCING CERTAIN CAPITAL
EXPENDITURES


NOTICE IS HEREBY GIVEN that, at 9:30
a.m., or as soon thereafter as the matter
can be heard, on Tuesday, April 26, 2022,
at 1600 Pacific Highway, Room 310, San
Diego, California 92101, the Board of
Supervisors of the County of San Diego
(the “County”) will conduct a public
hearing (the “Public Hearing”) as required
by Section 147(f) of the Internal Revenue
Code of 1986, at which it will hear and
consider information concerning the
issuance, pursuant to a plan of finance, of
a tax-exempt loan by the California Public
Finance Authority (the “Issuer”) in an
aggregate principal amount not to exceed
twenty-eight million dollars ($28,000,000)
(the “2022 Loan”), for the benefit of
Centro De Salud De La Comunidad De
San Ysidro, Inc. (doing business as San
Ysidro Health) (the “Corporation”), a
nonprofit public benefit corporation duly
organized and existing under the laws of
the State of California (the “State”). The
Issuer will loan the proceeds of the 2022
Loan to the Corporation pursuant to a
master loan agreement (the “Loan
Agreement”) among the Corporation, the
Issuer and Zions Bancorporation, N.A.
dba California Bank & Trust or an affiliate
thereof (the “Lender”).
The proceeds of the 2022 Loan will be
loaned to the Corporation and applied to
(1) refinance certain existing
indebtedness of the Corporation to the
Lender, in an aggregate principal amount
of up to $18,160,000, incurred to pay the
costs of the Corporation’s acquisition,
construction, improvement, rehabilitation,
equipping and furnishing of the real
property located at 880 Third Avenue,
Chula Vista, California 91911, consisting
of an approximately 23,780 square foot,
one-story medical office building occupied
and used by the Corporation to operate a
Program of All Inclusive Care for the
Elderly (PACE) (the “Chula Vista
Facility”); (2) reimburse the Corporation
for capital expenditures incurred with
respect to the Chula Vista Facility; (3)
refund the $8,175,000 California
Municipal Finance Authority 2014 Tax-
Exempt Loan (Centro De Salud De La
Comunidad De San Ysidro, Inc.), the
proceeds of which were used, together
with the payment of issuance costs, to (a)
refinance the costs of the Corporation’s
acquisition, construction and development
of a community health clinic known as the
Maternal & Child Health Center, located at
4050 Beyer Boulevard, San Ysidro,
California 92173, and (b) finance the
costs of the Corporation’s improvements
and fixtures, furniture and equipment for a
community health clinic known as the
Senior Health Center, located at 3364
Beyer Boulevard, San Ysidro, California
92173; and (4) pay certain costs of
issuance relating to the 2022 Loan
(collectively, the “2022 Project”).
The Corporation is an organization
described in Section 501(c)(3) of the
Internal Revenue Code of 1986, as
amended (the “Code”), and owns and


operates its facilities identified herein to
provide primary health care services to
the residents of the County. The 2022
Loan will be paid from repayments made
by the Corporation under the Loan
Agreement.
Neither the faith and credit nor the taxing
power, if any, of the County, the State or
any other political subdivision or agency
of the State is pledged to the payment of
principal, premium (if any) or interest with
respect to the 2022 Loan, nor shall any of
the County, the State or any other political
subdivision or agency of the State be
obligated to pay the principal, premium (if
any) or interest with respect to the 2022
Loan.
The Public Hearing is intended to comply
with the public approval requirements of
Section 147(f) of the Code. Those wishing
to comment on the nature and location of
the 2022 Project and the financing and
refinancing of the 2022 Project with the
proceeds of the 2022 Loan may appear in
person at the time and place indicated
above or submit written comments which
must be received prior to the Public
Hearing by the County, attention Clerk of
the Board, 1600 Pacific Highway, Room
402, San Diego, CA 92101 or via
eComment through the County’s website
at www.sandiegocounty.gov/ecomment.
Currently, requests to speak during the
public hearing may be offered in-person
and via teleconference by submitting the
request to speak form at
https://www.sandiegocounty.gov/telecom
ments/. Once the telecomments form is
submitted, an email will be sent with
instructions on how to participate in the
Zoom meeting via teleconference by
calling a toll-free number to listen and
provide comments. The Public Hearing
will be broadcast live on Cox Ch. 24
(South) or Ch. 19 (North); Spectrum Ch.
24 or Ch. 85; AT&T U-Verse Ch. 99 and
online at the Clerk of the Board’s website
https://www.sandiegocounty.gov/content/s
dc/general/board-meeting-video.html. The
Public Hearing may also be accessible by
teleconference by dialing (619) 531-4716
(this is a listen-only line, and no
teleconference comments can be
provided by calling this number). The
most up to date information on ways to
access the meeting will also be posted at
the Clerk of the Board’s website listed
above.
Dated: April 11, 2022
COUNTY OF SAN DIEGO
By: /s/ Andrew Potter
Clerk of the Board of Supervisors
4/11/22


SD-3574955#








Primary Contact E-mail: avitale@zionsboston.com


Name of Organization: San Ysidro Health Center
TIN or EIN: 95-2801772


First Name: Brian  Last Name: Wallace
Title: Vice President & CFO
Street: 1601 Precision Park Ln  Suite:
City: San Diego  State: California  Zip: 92173
Phone: 619-205-6339  Ext:  Fax:
Email: brian.wallace@syhealth.org


Primary Contact


Detailed Description of Applicant:
Centro De Salud De La Comunidad De San Ysidro, Inc., d/b/a San Ysidro Health (SYH) is a community health center with a mission statement to "improve the health and 
well-being of the communities we serve with access for all." Incorporated as a non-profit corporation in 1971, SYH’s first clinic site was a small two room clinic with a 
volunteer staff of 3 nurses and 2 physicians two afternoons per week. Today, SYH is a Federally Qualified Health Center with a staff of over 1,300 employees. SYH 
provides comprehensive primary care services (medical, dental, and behavioral health) to over 9,000 unduplicated patients annually. SYH’s service delivery network 
includes medical clinics, dental clinics, behavioral health centers, HIV care centers, school-based health centers, mobile units, senior health center complex, and WIC 
Nutrition Centers throughout San Diego County’s South and Central/Southeastern Regions. SYH’s main clinic campus is located in San Ysidro, located just one mile 
from the U.S.-Mexico border. SYH continues to grow as an organization, especially with the opening of its first PACE(Program for the All-Inclusive Care for the Elderly) 
site, San Diego PACE, in San Ysidro, CA(2015) and the acquisition of Chaldean Middle Eastern Social Services in El Cajon, CA(2016). 


First Name: Douglas  Last Name: Israel
Title: In-House Counsel


Street: 1601 Precision Park Ln  Suite:
City: San Diego  State: California  Zip: 92173
Phone: 619-662-4165  Ext:  Fax:
Email: disrael@syhc.org


Secondary Contact


Address:


First Name: Brian  Last Name: Wallace
Title: Vice President & CFO


Primary Billing Contact
Organization: San Ysidro Health Center


Street: 1601 Precision Park Ln  Suite:
City: San Diego  State: California Zip: 92173
Phone: 619-205-6339  Ext:  Fax:
Email: brian.wallace@syhealth.org


Applicant Information


Organization


Address:







Project type:  Other:
Project Name: San Ysidro Health Centers
Estimated number of jobs created during construction: N/A
Estimated number of jobs created during the permanent financing: N/A


Facility Name: Bridge Loan and Term Loan Refinance
Facility Bond Amount: $28,000,000.00
Description of Project/Facility:
Refinance the CV Pace bridge loan ~ $14.16M
Refinance the MCHC term loan ~ $7.058
Refinance the RLOC ~ $3.460
Other Capital Expenditures 
Finance Costs of Issuances 


Project Address:


Street or general location: 880 Third Ave,
City: Chula Vista  State: California  Zip: 91911


Is Project located in an unincorporated part of the County?  Yes  No 


Has the City or County in which the project is located been contacted? If so, please provide name, title, telephone number and e-mail address of the person contacted:


Name of Agency:
First Name:  Last Name:
Title:
Phone:  Ext:  Fax:
Email:


Facility #1


Project Information


Project Information


Facility Information







Tax Exempt: $28,000,000.00


Taxable: $0.00
Total Principal Amount: $28,000,000.00


Interest Rate Mode:


Fixed Variable  Both 


Denominations: $0.01


Type of Offering:


Public Offering  Private Placement 


Facility Development:


Refunding  New Construction 


Financing:


Credit Enhancement  None 


Other Letter of Credit 


Name of Credit Enhancement Provider(if known):


Expected Rating:


Unrated 


Moody's:  S&P:  Fitch:


Proposed Closing Date: 4/13/2022
Maturity Years: 30.00


Financing Information


Financing Information







Sources Of Funding


Tax-Exempt Bond Proceeds:  $28,000,000.00
Taxable Bond Proceeds:  $
Other Funds (Describe):


 $
 $
 $
 $
 $


Total Sources:  $28,000,000.00
Uses:


Land Acquisition:  $
Building Acquisition:  $
Construction or Remodel:  $
Equipment Cost:  $
Cost of Issuance:  $350,000.00
Capitalized Interest:  $
Reserves:  $
Other Uses (Describe):


CB&T Bridge Loan: CV Pace x2927  $14,160,000.00
CB&T Term Loan: MCHC x29001  $7,057,903.00
CB&T RLOC: CV Pace  $3,460,000.00
Other Capital Expenditures  $2,972,097.00


 $
Total Uses:  $28,000,000.00


Sources and Uses


Sources and Uses







Firm Name: Butler Snow LLP


First Name: Kevin  Last Name: White


Street: 919 East Main Street  Suite: 600
City: Richmond  State: Virginia  Zip: 23219
Phone: 804-762-6036  Ext:  Fax: 804-762-6031
Email: kevin.white@butlersnow.com


Firm Name: California Bank & Trust


First Name: Jacob  Last Name: Richards


Street: 4320 La Jolla Village Drive  Suite: 130
City: San Diego  State: California  Zip: 92122
Phone: 858-623-3166  Ext:  Fax:
Email: jacob.richards@calbt.com


Firm Name:


First Name:  Last Name:


Street:  Suite:
City:  State:  Zip:
Phone:  Ext:  Fax:
Email:


Financing Team Information


Bond Counsel


Primary Contact


Address:


Bank/Underwriter/Bond Purchaser


Primary Contact


Address:


Financial Adviser


Primary Contact


Address:
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COUNTY OF SAN DIEGO



AGENDA ITEM

		BOARD OF SUPERVISORS



NORA VARGAS

First District



JOEL ANDERSON

Second District



TERRA LAWSON-REMER

Third District



NATHAN FLETCHER

Fourth District



JIM DESMOND

Fifth District







		SUBJECT:

		NOTICED PUBLIC HEARING: ISSUANCE OF REVENUE OBLIGATIONS BY THE CALIFORNIA PUBLIC FINANCE AUTHORITY FOR THE BENEFIT OF CENTRO DE SALUD DE LA COMUNIDAD DE SAN YSIDRO, INC. (DBA SAN YSIDRO HEALTH) IN AN AGGREGATE MAXIMUM AMOUNT NOT TO EXCEED $28,000,000 (DISTRICT: 1)  









		DATE:

		April 26, 2022

		 XX





							

		TO:

		Board of Supervisors







SUBJECT

..Title

NOTICED PUBLIC HEARING: ISSUANCE OF REVENUE OBLIGATIONS BY THE CALIFORNIA PUBLIC FINANCE AUTHORITY FOR THE BENEFIT OF CENTRO DE SALUD DE LA COMUNIDAD DE SAN YSIDRO, INC. (DBA SAN YSIDRO HEALTH) IN AN AGGREGATE MAXIMUM AMOUNT NOT TO EXCEED $28,000,000 (DISTRICT: 1)  



..Body

OVERVIEW

[bookmark: _Hlk96032010][bookmark: _Hlk96034140]The County has received a request from the California Public Finance Authority (“CalPFA” or “Authority”) to conduct a public hearing as required by the Internal Revenue Code and to approve the Authority’s issuance of one or more series of revenue obligations in an aggregate principal amount not to exceed $28,000,000 (the “Obligations”), for the benefit of Centro de Salud de la Comunidad de San Ysidro, Inc. dba San Ysidro Health, a California non-profit community health center (the “Borrower” or “SYH”). The Borrower has applied for the financial assistance of the Authority. The proceeds of the Obligations will be used to finance, refinance and/or reimburse the cost of the acquisition, construction, improvement, equipping and furnishing of educational facilities, including but not limited to (1) an approximately 23,780 square foot, one-story medical office building occupied and used by the Corporation to operate a Program of All-Inclusive Care for the Elderly (PACE) located at 880 Third Avenue, Chula Vista, California 91911; (2) a community health clinic known as the Maternal & Child Health Center located at 4050 Beyer Boulevard, San Ysidro, California 92173; and (3) a community health clinic known as San Ysidro Health San Diego PACE/Senior Health Services located at 3364 Beyer Boulevard, San Ysidro, California 92173 (collectively, the “Project”). A portion of such proceeds of the Obligations will be used to pay the costs of issuance and other related costs in connection with the financing.



The Authority is authorized to assist in financing for nonprofit public benefit organizations or for-profit corporations with a public benefit project wishing to issue Obligations, including the Borrower. In order to initiate such a financing, the Borrower is asking the County of San Diego, a member jurisdiction in which the project resides to: (1) conduct a public hearing to satisfy the public approval requirement of Section 147(f) of the Internal Revenue Code; and (2) approve the Authority’s issuance of the Obligations. Although the Authority will be the issuer of the Obligations for the Borrower, the financing cannot proceed without the approval of an applicable legislative body. 



Today’s recommendations will provide the Authority with the required authorization to pursue its determination to issue the Obligations on behalf of the Borrower for the Project.



RECOMMENDATION(S)

CHIEF ADMINISTRATIVE OFFICER

1. Pursuant to Section 147(f) of the Internal Revenue Code, hold a public hearing regarding the financing of the Project.



2. Adopt a Resolution entitled:

RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF SAN DIEGO APPROVING THE ISSUANCE OF CALIFORNIA PUBLIC FINANCE AUTHORITY REVENUE OBLIGATIONS IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $28,000,000 FOR THE PURPOSE OF FINANCING AND REFINANCING THE ACQUISITION, CONSTRUCTION, IMPROVEMENT, REHABILITATION, EQUIPPING AND FURNISHING OF HEALTHCARE AND RELATED FACILITIES FOR CENTRO DE SALUD DE LA COMUNIDAD DE SAN YSIDRO, INC. (DBA SAN YSIDRO HEALTH).



EQUITY IMPACT STATEMENT

As a Federally Qualified Health, San Ysidro Health’s (“SYH”) primary care services are available to low income and uninsured individuals, regardless of their ability to pay. SYH’s primary care program is augmented by health promotion services (e.g., health education, adolescent health programs, early cancer detection, etc.), enabling services (e.g., transportation assistance, Affordable Care Act enrollment services, etc.), and social support services (e.g., WIC nutrition services, Family Resource Center, etc.).



FISCAL IMPACT

If approved, the proposal will result in approximately $1,030 of unanticipated revenue to be used to reimburse the County for costs associated with this non-County financing.



The Borrower will be responsible for the payment of all present and future costs in connection with issuance of the financing.  The County will incur no obligation of indebtedness as a result of these actions.



BUSINESS IMPACT STATEMENT

N/A

..Details

ADVISORY BOARD STATEMENT

The Debt Advisory Committee, composed of the Deputy Chief Administrative Officer/Chief Financial Officer, Auditor and Controller, and the Treasurer-Tax Collector, concurs with this recommendation.



BACKGROUND

California Public Finance Authority (“CalPFA”)

CalPFA is a political subdivision of the State of California established under the Joint Exercise of Powers Act for the purpose of issuing tax-exempt and taxable conduit bonds for public and private entities throughout California. CalPFA was created by Kings County and the Housing Authority of Kings County, California. CalPFA’s mission is to promote economic, cultural, and community development opportunities that create temporary and permanent jobs, affordable housing, community infrastructure and improve the overall quality of life in local communities. By assisting nonprofit corporations with various tax-exempt financing programs, CalPFA is able to support programs that improve the health and welfare of California residents. CalPFA finances a broad range of facilities including nonprofit projects such as health care, education and affordable housing. 



Centro de Salud de la Comunidad de San Ysidro, Inc. dba San Ysidro Health (“Borrower”)

SYH is a Federally Qualified Health Center with a staff of over 2,100 employees. SYH provides comprehensive primary care services (medical, dental, and behavioral health) to over 109,500 unduplicated patients annually. SYH’s service delivery network includes medical clinics, dental clinics, behavioral health centers, HIV care centers, school-based health centers, mobile units, senior health centers, and WIC Nutrition Centers throughout San Diego County’s South and Central/Southeastern Regions. SYH’s main clinic campus is located in San Ysidro, just one mile from the U.S.-Mexico border. SYH continues to grow as an organization, especially with the opening of its first PACE (Program for the All-Inclusive Care for the Elderly) site, San Diego PACE, in San Ysidro, CA (2015), its second PACE location, in Chula Vista, CA (2019), its third PACE location in El Cajon, CA (2020) and its fourth PACE location, in Vista, CA (2021). SYH also acquired the   Chaldean Middle Eastern Social Services in El Cajon, CA (2016), and recently completed a merger with the Mountain Health and Community Services (2020) which resulted in the addition of six new clinic locations and the expansion of SYH’s service areas as far East as Campo, CA and as far North as Escondido, CA. 



Project

The Borrower is seeking up to refinance and repay certain debt used for the acquisition, construction, improvement, renovation and equipping of the following: (1) an approximately 23,780 square foot, one-story medical office building occupied and used by the Corporation to operate a Program of All-Inclusive Care for the Elderly (PACE); (2) a community health clinic known as the Maternal & Child Health Center; and (3) a community health clinic known as San Ysidro Health San Diego PACE/Senior Health Services. 



County Involvement

Section 147(f) of the Internal Revenue Code requires that an applicable elected body, with respect to the Project, hold a public hearing and approve the issuance and delivery of the Obligations.  The Board of Supervisors of the County of San Diego, as an applicable elected body, is requested to: (1) hold a public hearing at which all those interested in speaking with respect to the financing of the Project can be heard and (2) approve the issuance of the Obligations. The Borrower shall be responsible for the payment of all present and future costs in connection with the issuance of the Obligations.



LINKAGE TO THE COUNTY OF SAN DIEGO STRATEGIC PLAN

Today’s proposed action supports the Community Strategic Initiative in the County of San Diego’s 2022-2027 Strategic Plan by supporting and allowing the issuance of Obligations by CalPFA to finance the costs of the acquisition, construction and development of healthcare facilities.  





Respectfully submitted,

[image: ]

HELEN N. ROBBINS-MEYER

Chief Administrative Officer
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