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16. APPROVE THE ISSUANCE OF REVENUE OBLIGATIONS BY THE
CALIFORNIA ENTERPRISE DEVELOPMENT AUTHORITY FOR THE
BENEFIT OF CARDIFF ORTHODOX HOUSING FOUNDATION AND/OR
A SUCCESSOR ENTITY IN AN AGGREGATE MAXIMUM STATED
PRINCIPAL AMOUNT NOT TO EXCEED $30,000,000
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Overall Sentiment

Rosie R
Location:
Submitted At:  4:27pm 05-18-26

Too much $$$$

Paul Henkin
Location: 91902, Bonita
Submitted At:  5:04pm 05-13-26

Apart from the orthodox Housing Foundation being sectarian, this organization already got $25 mil for the same
project, 61 new units in Cardiff-on-the-sea.  Now it wants $30 mil more in bonds.  The borrower would be on the
hook for the interest, so expect high rent.  $901K per unit sounds expensive to build for an apartment.  Also, there
is essentially no low-income housing 


