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Certificates of Participation, which is what this is about, are quicker and easier to issue, but the payments are
secured by lease revenue rather than by tax revenue, so ore a bit riskier.  They also involve underwriters and
other agents, and potentially the Count my have to offer higher interest rates.  They also usually requires rental
interruption insurance in addition to regular insurance. 

While the use of COPs is legal and in some instances necessary, many projects were undertaken without full and
easily understandable disclosure to the general public of the reasons for the projects and the costs that would be
involved. 

It seems to me that there are sufficient guarantees that this money will be used to pay down any financing
charges for the indebtedness (certificates of participation) first before being used to reimburse the County.

However, I think these might end up costing more than they’re worth.


