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PROOF OF PUBLICATION

STATE OF CALIFORNIA
County of San Diego

The Undersigned, declares under penalty of perjury under the laws
of the State of California: That he/she is the resident of the County of
San Diego. That he/she is and at all times herein mentioned was a
citizen of the United States, over the age of twenty-one years, and
that he/she is not a party to, nor interested in the above-entitled
matter; that he/she is chief clerk for the publisher of
San Diego Union-Tribune (Daily)

a newspaper of general circulation, printed and published Daily in
the City of San Diego, County of San Diego, and which newspaper is
published for the dissemination of local news and intelligence of a
general character, and which newspaper at all the times herein
mentioned had and still has a bona fide subscription list of paying
subscribers, and which newspaper has been established, printed
and published at regular intervals in the said City of San Diego,
County of San Diego, for a period exceeding one year next
preceding the date of publication of the notice hereinafter referred to,
and which newspaper is not devoted to nor published for the
interests, entertainment or instruction of a particular class,
profession, trade, calling, race, or denomination, or any number of
same; that the notice of which the annexed is a printed copy, has
been published in said newspaper in accordance with the instruction
of the person(s) requesting publication, and not in any supplement
thereof on the following dates, to-wit:

04/30/2026

| certify under penalty of perjury under the laws of the State of
California that the foregoing is true and correct..

Executed at San Diego, California,
this 30th day of April, 2026.

e

Signature
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NOTICE OF PUBLIC HEARING

Publlc Notlice 1s hereby glven that a public hearing, as requlred by Sectlon 147(f)
of the Infernal Revenue Code of 1986, as amended (the "Code"), wlll be held by the
Board of Supervisors of the County of San Dlego, Callfornla (the “County") through
Its deslanee for such purposes, the Public Finance Authority (the "PFA”), a unlt of
government and a body corporate and pollfic under the laws of the State of Wisconsin,
or 1fs deslgnee, on May 7, 2026, at 9:00 a.m. Calilfornia tfime, or as soon thereafter as
practicable. This publlc hearing will be held by telephone conference accessible to
residents, taxpayers and other Interested persons. Inferested persons are encouraged
to attend the felephone conference using the followling Instructlons: Toll free dial In
number: (877) 853-5247 Conference Code: 240-899-5540. The public hearing 1s regarding
a plan of finance of the P FA to Issue one or more serles of revenue bonds In a maximum
aggregate princlpal amount not to exceed $750,000,000 (the "Bonds") for the purpose of,
In part, financing facllifles located In the County, which are not fo exceed $77,000,000
maximum aggregate princlpal (the “County Bonds"). The County Bonds will be 1ssued
for the purpose of financing the acqulsifion of an Inpatlent substance use disorder and
behavioral health facllity known as Radar Recovery Center (the "Faclllty") located
In the County. The proceeds of the Bonds and the County Bonds wlll be loaned fo
Flyland Holdings LLC (the "Borrower"), a Wisconsin Iimited Nabllity company and a
disregarded entity of Stepstone Health Foundation, a Delaware nonprofit corporation
and an organizatlon described 1n Sectlon 501 (c) (3) of the Code, To provide the Borrower
and/or Flyland Recovery Network, LLC ("FRN"), a related person to the Borrower,
m\’mchm?ys to finance certain prolects Including using the County Bonds to acqulre

e Facllity.
The maximum aggregate principal amount of the County Bonds expected fo finance
the Faclllity acqulsiflon will not exceed $77,000,000 and wlll be used, together with
certaln other funds, for the purpose of (1) paying or reimbursing the Borrower, The
costs of acaquiring, directly or Indlrectly through the acqulsition of a membership
Interest In the Users (as herelnaffer deflned), the costs of acqulring, directly or
Indirectly through fhe acquisition of a membership Inferest In the Users (as herelnafter
defined), the acgulsition of the Faclllty; (11) funding one or more debt service reserve
funds for the benefit of the County Bonds, If deemed necessary or deslrable by the
PFA or the Borrower; (111) funding working caplial for the Borrower or the Users,
If deemed necessary or deslrable by the PFA or the Borrower; (lv) funding Interest
accrulng on the County Bonds, If deemed necessary or deslrable by the PFA or the
Borrower; and (v) paving certaln expenses Incurred In connectlon with fhe 1ssvance of
the County Bonds, Including the cost of any bond Insurance or other cred!t or llguldity
enhancement, If any (collectively, the "County Prolect”). The Bonds (Including the
Er:houg‘ryé Bonds) will be 1ssued as qualifled 501(c) (3) bonds pursuant fo Sectlon 145 of

e Code.
The Faclllty financed by the County Bonds 1s or wlll be owned and princlpally used
by one or more of the Borrower, FRN, and 28th Streef Defox LLC, a relafted person to
the Borrower (the "Corporation' and, together with FRN, the "Users"), and are located
at 1119 28th Street, San Dlego, Callfornla 92102, which 1s an Inpatlent substance use
disorder and behavioral health faclllty known as Radar Recovery Center.
The Bonds (Including the County Bonds) are speclal, llmlted obllgations of the PFA,
payable solely out of funds to be pald by the Borrower pursuant to an agreement (or
agreements) to be enfered Intfo between the Borrower and the PFA and any other
revenues and/or other funds pledged and asslaned for the payment of the Bonds,
Including the County Bonds. The County will not Issue the Bonds, Including the County
Bonds, nor will the County nor the State of Callfornia have any abllity with respect fo
the Bonds, Including the County Bonds, or the sale or offering thereof.
The public hearing Is belng held pursuant to Sectlon 147 (f) of the Code. The hearing will
provide a reasonable opportunity to be heard for persons wishing fo express thelr views
on the plan of finance, the Issuance of the Bonds or related matters. Oral comments
will be limlfed to 10 minutes per speaker. A person wishing to speak at the hearing will
be asked to provide his or her name, address and the person(s) or enﬂ‘ry]glesj he or she
represents, 1f any, prlor to speaking. Wriiten comments wlll be accepted by Megan
Rudd, Chapman and Cutler LLP, 320 South Canal Street, Chicago, IL 60606, but must
be recelved by the close of the hearing. Subsequent fo the public hearing, the Board of
Supervisors of the County will meet to consider approval of the Issuance of the Bonds
by the PFA for the purpose of financing the County Prolect.
NOTICE DATED: Aprll 30, 2026.
PUBLIC FINANCE AUTHORITY
San Diego Union-Tribune
Published: 4/30/26
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