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COVID-19 IMPACT ON THE SAN DIEGO REGIONAL ECONOMY

Region’s job

Domestic air
loss during the

-80%

Foot traffic as of

travel as of
pandemic March 2021 February 2021
(Feb 20 to Mar 21)
ig:ﬁ ;th’:ifm Restaurants, cafes, it e
12% Education TELS, themg parks’ bl IOOHa o
S museums, libraries, travel -90%

and movie theaters

Regional Consumer Spending

Mid- Mid-
July October

8% Professional

Mid-
April

Late-
January

Mid- San Diego GRP 2020

March ‘ $7 to $10 billion

-3% to -4.5%

Source: San Diego Association of Governments {(SANDAG), as of May 5, 2021. 3
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SAN DIEGO QUICK FACTS

AVERAGE WAGES

Average Wages - San Diego County by Income Level

2009 - 2020
$120,000.00
$108,409
$100,000.00 High Income
-
$80,000.00
Gap Between High & Low Income Earners
$60,000.00 558,433
Middle income
$40,000.00
$37,023
Low Income
$20,000.00
$0.00
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

emmmmHigh income Middle Income  emsmm|ow Income

Source: California Employment Development Department, Occupational Employment Statistics and Wages
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FOOT TRAFFIC BY SECTOR

Stay home order Reopening Reopening rolled back Stay home order

40%

20%

e e o el e e e e e o o e -

»
0% i.
1 -8%
I
et
-20% -24%
-31%
1
-40% i s 42%
! i
1 ]
' i
-60% H |
i i
| i
]
! 10 to 40%
-80% i : l ?
: i
1 1
1 ]
1 ]
-100% : !
3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2 1/2 2/2 3/2
Auto Dealers —— Auto Repair/Maintenance Gas Stations Coffee and Snack Bars
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Sources: SafeGraph COVID-19 Response Dataset - Weekly Patterns
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San Diego County Employees Retirement Association (SDCERA)

Retirement Fund Annual Investment Returns

25.0%
20.0%

15.0% — — e —

lul._Ins.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

10.0%

5.0%

0.0%

Note: Investment Returns are as of the Fiscal Year ending on June 30 except current Fiscal Year 2021 which is as of March 31, 2021
Sources SDCERA Actuarlal Valuatlon and Revnew as ofJune 30 2020 FY 2021 based on SDCERA Monthly Risk-Return Report as of March 31, 2021
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BUDGET PERFORMANCE

FY 2020-21 Third Quarter Projected Year-End Results
(in millions)

Total All Funds

General Fund

R s i) oY $140.0
General Fund s1200 180
S272.6 M
$100.0
: g $80.0
GF Expenditures =
S $60.0 $52.3
($273.7 M)
: $40.0 $35.0 $33.0
M $25.3
$20.0
S546.3 M >
§ General Finance Health & Public Finance & Land Use &
Purpose Other Human Safety General Environment
Revenue Services Government

Agency
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GENERAL FUND FY 2020-21 STATUS UPDATE

{(in millions)

Unassigned Fund Balance as of June 30, 2020 $707.9
Add: Fiscal Year End Projection of FY 2020-21 Budgetary Fund Balance 272.6
Add: Redevelopment Litigation Reclassification 43.8
Less: FY 2020-21 Mid-Year Uses (49.3)
Less: Use of Fund Balance in FY 2021-22 CAO Recommended Operational Plan (145.5)
Less: Estimated Board Referrals to Budget & CAO Change Letter (54.6)
*Projected Unassigned Fund Balance for June 30, 2021 $774.8

*Preliminary and Subject to Change
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County of San Diego Economic Update
Third Quarter Fiscal Year 2020-21
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Ebony Shelton

Deputy Chief Administrative Officer/Chief Financial Officer






