Resolution No.: 25-131
Meeting Date: December 9, 2025 (12)

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF SAN DIEGO
RELATING TO DELEGATING INVESTMENT AUTHORITY TO THE COUNTY TREASURER-
TAX COLLECTOR

WHEREAS, Government Code Section 53607 provides that the County Board of
Supervisors may only delegate its authority to invest or reinvest funds of the County, or to sell
or exchange securities so purchased, to the County Treasurer-Tax Collector for a one-year
period, and a Board of Supervisors may each year renew the delegation of authority pursuant
to Government Code Section 53607, and

WHEREAS, the Board of Supervisors of the County of San Diego desires to delegate
investment authority to the San Diego County Treasurer-Tax Collector for 2025, in accord with
the provisions of the Government Code Section 53607.

NOW THEREFORE, IT IS HEREBY RESOLVED that the Board of Supervisors of the
County of San Diego hereby delegates to the County Treasurer-Tax Collector the authority to
invest or reinvest funds of the County of San Diego, or to sell or exchange securities so
purchased, for a one-year period commencing on January 1, 2026, through December 31,
2026.

IT IS FURTHER RESOLVED that the County Treasurer-Tax Collector shall assume full
responsibility for the transactions specified above until this delegation of authority is revoked or
expires and shall make a monthly report of those transactions to the Board of Supervisors.

APPROVED AS TO FORM AND LEGALITY
David J. Smith, Acting County Counsel
BY: Laura E. Dolan, Supervising Deputy County Counsel



ON MOTION of Supervisor Montgomery Steppe, seconded by Supervisor Lawson-
Remer, the above Resolution was passed and adopted by the Board of Supervisors,
County of San Diego, State of California, on this 9" day of December 2025, by the
following vote:

AYES: Aguirre, Anderson, Lawson-Remer, Montgomery Steppe, Desmond

STATE OF CALIFORNIA)
County of San Diego) 55

I hereby certify that the foregoing is a full, true and correct copy of the Original Resolution
entered in the Minutes of the Board of Supervisors.

ANDREW POTTER
Clerk of the Board of Supervisors

BYL/&}’\/\)(/ k{.
Nancy @zca@af, Deputy
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