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 COUNTY OF SAN DIEGO 
 BOARD OF SUPERVISORS 
 TUESDAY, DECEMBER 05, 2023 
 
 MINUTE ORDER NO. 27 
 
SUBJECT:   NOTICED PUBLIC HEARING (TEFRA):  

ISSUANCE OF BONDS, IN ONE OR MORE SERIES, FROM TIME TO TIME 
PURSUANT TO A PLAN OF FINANCE, BY THE CALIFORNIA PUBLIC 
FINANCE AUTHORITY FOR THE BENEFIT OF SHARP HEALTHCARE AND 
ITS AFFILIATES IN AN AGGREGATE AMOUNT NOT TO EXCEED $1.0 
BILLION (DISTRICTS: D1, D2, D3 and D4) 

 
OVERVIEW 
The County has received a request from the California Public Finance Authority (“CALPFA” or 
“Authority”) to conduct a public hearing as required by the Internal Revenue Code and to approve 
issuance by the Authority of its bonds, in one or more series, from time to time pursuant to a plan of 
finance, in an aggregate principal amount not to exceed $1.0 billion (the “Bonds”), for the benefit of 
Sharp HealthCare, a California nonprofit public benefit corporation (the “Borrower”), and its affiliates. 
The Borrower has applied for the financial assistance of the Authority to finance approximately $400 
million in capital improvements at health care facilities operated by Sharp Memorial Hospital (located at 
7901 Frost Street and 3003 Health Center Drive) (the “New Project”).  The Borrower has also applied 
for the financial assistance of the Authority to refund approximately $600 million in outstanding 
principal amount of bonds issued by the Association of Bay Area Governments (ABAG) Finance 
Authority for Nonprofit Corporations and CalPFA for the benefit of the Borrower and its affiliates, as 
well as corporate taxable bonds directly issued by the Borrower (collectively, the “Prior Bonds”), all of 
which financed and/or refinanced capital expenditures at the facilities of Sharp Memorial Hospital, 
Sharp Chula Vista Medical Center, Grossmont Hospital Corporation, and the administrative office 
building of the Borrower.  The financing of the New Project and refunding of the Prior Bonds are 
collectively referred herein as the “Project.” 
 
The Authority is authorized to assist in financing for nonprofit public benefit organizations or for-profit 
corporations with a public benefit project wishing to issue revenue bonds, including the Borrower. In 
order to initiate such a financing, the Borrower is asking the County of San Diego, a member 
jurisdiction in which the Project resides to: (1) conduct a public hearing to satisfy the public approval 
requirement of Section 147(f) of the Internal Revenue Code; and (2) approve the Authority’s issuance of 
the Bonds. Although the Authority will be the issuer of the Bonds for the Borrower, the financing cannot 
proceed without the approval of an applicable legislative body.  
 
Today’s recommendations will provide the Authority with the required authorization to pursue its 
determination to issue the Bonds on behalf of the Borrower for the Project. 
 
RECOMMENDATION(S) 
CHIEF ADMINISTRATIVE OFFICER 
1. Pursuant to Section 147(f) of the Internal Revenue Code, hold a public hearing regarding the 

financing of the Project. 
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2. Adopt a Resolution entitled: 

RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF SAN DIEGO 
APPROVING THE ISSUANCE BY CALIFORNIA PUBLIC FINANCE AUTHORITY OF ITS 
BONDS FOR THE BENEFIT OF SHARP HEALTHCARE AND ITS AFFILIATES, IN ONE OR 
MORE SERIES, FROM TIME TO TIME PURSUANT TO A PLAN OF FINANCE, IN AN 
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $1,000,000,000, TO FINANCE 
AND/OR REFINANCE THE ACQUISITION, RENOVATION, CONSTRUCTION, 
FURNISHING, EQUIPPING AND IMPROVEMENT OF HEALTH CARE FACILITIES, AND 
REFUND CERTAIN PRIOR BONDS 

 
EQUITY IMPACT STATEMENT 
This financing will help in the preservation and expansion of facilities to provide emergency, inpatient, 
and ambulatory health care services to residents of the San Diego region, including access to care for 
uninsured, underinsured, and other patients who lack the ability to pay. 
 
SUSTAINABILITY IMPACT STATEMENT 
The proposed action closely aligns with the County of San Diego goal to protect the health and 
wellbeing of residents. The financing will allow Borrower to continue to provide equitable access to a 
full continuum of health care services for San Diego County residents. Borrower’s Community Benefit 
Plan and Report addresses the following: access to care and financial support for uninsured and 
underinsured community members and individuals without a medical provider; programs and services 
that provide community and social support to address health equity challenges; vaccination programs; 
education, screening, and support programs for chronic health conditions and other health needs, 
including but not limited to heart and vascular disease, stroke, cancer, diabetes, obesity and 
unintentional injuries; aging care and support programs including health education, support, and 
screening activities for seniors and caregivers; safety and support programs for seniors and people with 
disabilities; end-of-life and advance care planning services for hospice patients and their loved ones and 
the community; support for community nonprofit health and social service organizations; education and 
training for community health care professionals; student and intern supervision, education, and support; 
collaboration with local schools to promote interest and provide health career pathways; cancer patient 
navigation services and participation in clinical trials; women’s and prenatal/postnatal health services, 
support, and education, including services for high-risk pregnancies; behavioral health and substance use 
education, screening, and support for the community, including seniors and individuals experiencing 
homelessness; provider education and protocol development to enhance community safety programming 
related to trauma-informed care, human trafficking, and related topics. 
 
For more than a decade, Borrower has sought to minimize adverse environmental impacts to the 
communities it serves, which aligns with the County of San Diego Sustainability Goals. By reducing 
greenhouse gas emissions, Borrower supports its core mission to improve the health of the environment 
and the local population. Through education, outreach, and collaboration with community partners, 
Borrower’s environmental policy guides the identification and implementation of green practices within 
the health care system, while its All Ways Green initiative fosters a culture of environmental 
responsibility throughout the organization and the San Diego community. In 2022, Borrower embarked 
on a comprehensive Environmental Health, Wellness, and Sustainability Plan that targets systemwide 
improvements to reduce Borrower’s carbon footprint, with the goal of achieving carbon neutrality by 
2040, the first health care system in San Diego to commit to San Diego Community Power’s Power100 
program, which provides 100% renewable and carbon-free electricity to eligible Borrower facilities.  
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Borrower’s All Ways Green Committee spearheads the organization’s sustainability plans, which are 
organized around eight core elements: efficient energy, water conservation, waste minimization, 
preferable purchasing, transportation, food sustainability, performance measurement and improvement, 
and communication. 
 
FISCAL IMPACT 
If approved, the proposal will result in approximately $991 of unanticipated revenue to be used to 
reimburse the County for staff costs associated with this non-County financing. There will be no change 
in net General Fund cost and no additional staff years. 
 
The Borrower will be responsible for the payment of all present and future costs in connection with the 
issuance of the financing related to the Project.  The County will incur no obligation of indebtedness as 
a result of today’s actions. 
 
BUSINESS IMPACT STATEMENT 
N/A 
 
 ACTION: 
 ON MOTION of Supervisor Desmond, seconded by Supervisor Anderson, the Board of Supervisors  
 closed the Hearing and took action as recommended, and adopted Resolution No. 23-138, entitled:   
 RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF SAN DIEGO  
 APPROVING THE ISSUANCE BY CALIFORNIA PUBLIC FINANCE AUTHORITY OF ITS  
 BONDS FOR THE BENEFIT OF SHARP HEALTHCARE AND ITS AFFILIATES, IN ONE OR  
 MORE SERIES, FROM TIME TO TIME PURSUANT TO A PLAN OF FINANCE, IN AN  
 AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $1,000,000,000, TO FINANCE AND/OR  
 REFINANCE THE ACQUISITION, RENOVATION, CONSTRUCTION, FURNISHING,  
 EQUIPPING AND IMPROVEMENT OF HEALTH CARE FACILITIES, AND REFUND CERTAIN  
 PRIOR BONDS. 
 
 AYES: Vargas, Anderson, Lawson-Remer, Montgomery Steppe, Desmond 
 
 
State of California) 
County of San Diego) § 
 
 I hereby certify that the foregoing is a full, true and correct copy of the Original entered in the Minutes  
 of the Board of Supervisors. 
 
 ANDREW POTTER 
 Clerk of the Board of Supervisors 

   
 Signed    
 by Andrew Potter 


